THE NEW YORK HERALD.

NEW YORK, FRIDAY,

FEBRUARY 7, 1862

PRICE TWO CENTE.

WHOLE NO. 9280.

NEWS FROM WASHINGTON.
IMPORTANT PROCEEDINGS OF CONGRESS.

Debate in the House on the Finances
of the Nation,

Passage of the Treasury Note
Bill by a Vote of Ninety-
three to Fifty-four.

=he Legal Tender Clause
Retained.

Debate in the Senate on the Govern-
ment Elxpenditures,

 Proposed Retrenchment to the Amount of
Thirty Millions of Dollars.

Test Vote on the Bill Reducing the Pay of
Soldiers, Railors and Civilians.

The Bill Virtually Passed by
the Senate.
Reduction of the Mileage of
Congressmen.

PROGRESS OF THE WORK ON THE TAX BILL.

Important Notice to Holders of Govern-
ment Bonds,

&e,

‘Wasmneron, Feb. 6,1862,
PABBAGE OF THE TAEASURY NOTE BILL, WITH THE
LBGAL TENDER CLAUSE, BY THE HOUSE.

A% lagt Congreas has acled, and the logal tender Trea-
sury Noie bill has passed. The opponents of the bill un.
dertook 10 worry out the supporters of it by amendments
and a long session, but the friends of the measure had
wotice of the fact that the Treasury was emply and must
‘o repleninbed immediately, and therefore insisted that
‘she bill sheuld be passed in order 10 restore public confl.
demos. A (o8l vote, al about four e'clock, was decisive
16 favor of ihe legal tender. A motion to ktrike oul the
Segal tendor clause obtained only ffty-four vetes in favor
aad ninety-three against it, After a severe struggle the
House, at about half-past five o'clock, reached & vote on
the main question, and the bill passed by ninety-three
yeoaa o Miy-four nays.

There is great rejoicing in the cily 1o-night ameug the
‘bankers and morchants from (be principa] cities of the
Union mow hare.

TRAEPARATION OF THE TAX BILL.

The statement seni 1o the country yesterday that the
Sub-Commities of Ways and Means have prepared a
wough draft of the new Tax bill, for the private use of
the committes, is 8ot true. The additional stalement in
the same paragraph ihat & few days cnly will elspee be-
fore the bill will be matured, is anotber mistake,ax ] am
suthorized to say ihat it will probably be ten or twelve
days bdefore the bill wiil be ready. The Sab-Commitiee
are working wilh greal energy.

PAYMENT OF INTEREST ON GOVERNMENT BONDS.

The order of Secretary Chase directing the payment of
the ooupons of the 10ih of August, 7 50-100 bonds in
New York, will be so far modified as (0 make them pay-
able also by the Treasurer of the United States at Wash-
ington, and by the Assistant Treasurers st Hoston and
Philadelphin. The Secretary desires to afford every
facility to the holders of the bonds compatible with the
full pecurity against fraud and oounterfeiting. This
security is thought to be as importans to the holders as
30 the goverument.

SCARCITY OF SMALL COIN AT WASHINGTON.

Small coln comtimues scarce for budiness Lransact ons
Inorder to preclude the flood of small votes from a dis
gan¢e, many of which are counterfeited, a bill was intro
duced in the Senate to-day, authorizing the Corporation
of Waghington 1o issue notes of less denomination thau
five dollars, 10 an amount not exceeding §100,000, re-

h.' “o

THE ARMY.

General Fitgjohn Porter, baving been summoned on jm-
portant business to New York, his division ie st present
in command of General Morell, of the Second brigade,
one of the ablest Brigadier Generals in the Crmy of the
Potomue.

It is stated that Major Guiney, of the Ninth Maseachu-
pelin rogi will be appointed Li Calonel, W
Nl the vacaucy caused by the recent decease of Lieute-
nant Colonel Peard. Major Guiney cams culb my Captuin
in the Ninth,

Captain Mott, whose illness and temporary withdrawal
from his battery 1 mentioned a few days sinne, returned
to-day, restored in health,

THE CAVALRY SERVICE.

General Cooke & working hard 10 make the cayalry
under his command efficlent in every respect. Twice
& wouk the eavalry here are required to drill in equadron,
regiment and brigude drills,

Liout Benj T. Hutching, by the p! ion of
David McM. Gregg, becomes commander of Company K
of Sixth United States cavalry.

EENTENCE OF A DESERTER—IMPORTANT AKMY OKDER,

Private Rallton B. Sulker,of Company A, Nineteenth
New York Volunteers, was convicied on a charge of
desertion by a Court Martial, Japuary 16, and his sentence
hus jugt been promulgated.  He s to be dishonorably dis.
charged from the service of the United Stateg, and then
committed to the United States penitentiary in the Dis-
trict of Columbia, st hard labor, for the term of two
years and six months. Au impression existed in the
miods of some that this regiment was held only for
three mouths’ service, and the prisonmer, with others,
governed himself accordingly and deserted tho service.
The order in this case shows that the Nineteenth New
York rogiment 18 subject to service until April, 1863, and
concludes in the following words:—

Nothing could be more calculuted to demoralize s mili-
body than such conduct as the acoused stands con.
vieted of. When a soldier wishes to Iny befure .the
Major deneral commanding sny grievance under
which he imagines that he lubors, let him,
through the proper chanpels, make known his com-
plaint. To all well founded eomplaints an attentive
ear will bhe given, and no known abuse will be
allowed to remnin unredressed. The samo considerations
which muke the Major General Commanding anxions to
ayd any sabordinate, who, io a proper mauner, seeks n re-
dress of wrong, repder him determined to vindicate by
all due means the sacredoess of military discipline, In
both cases be alms at promoting the good of the service.
Heo has gone at great length into the explanation
of this cnse, because (L was Deceseary o correct
misappreheusions widely spread and likely to do
great mischief. No one in a similar position with

the prizcner will, after the publication of this
order, be able to plesd ignorance to excuse his
insubordination. The proceed of the Court Martinl

in the case of private m':ﬂm B. Btalker are confirined.
The prisoner will be dishonorably discharged from the
service of the United States, will be conducted o Waesh-
City, under charge of a guard, and will there be
delivered, with a copy of this order, to the Warden of the
penitentary of the District of Columbia.
BALE OF THE ALEXANDRIA RAILROAD.

Jogeph B, Stewart, sub trustee, e that
hie will sell at public auction, in Alexandria, the fran-
chises and property of the Al dria Railrond Company
on the 10th day of April next, in default of the payment
of interest on the company’s bonds.

GAYETIES OF THE CAPITAL,

Speaker Grow had a ¥plendid reception at his residence
to-night, Mre. General Fremont being among the distin-
guished guests.

A fushijonable hop came off to-night in the old church
in F street, near the corper of Foarteonth street, where
the Peacn Couvention was held. The hotel hops are very
good here when managed by the guests,

PROCBEDINGS OF €ONGRESS.

THIRTY-SEVENTH CONGRESS.
FIRST SERSION.

Senate.
Wamnxeron, Feb. 6, 1862,

The Senate met st twelve o'clock, but st this hour not &
slngle wae in the chiunber, snd very few persuns
were in the galleries.

A few minutes alterwards three Senutors came in, and
the Chair called the Senate to order.

Mr. Howaxo, (rep.) of Mich, presented resolutions
{rom the Legislature of Michigan, asking a grant of lands
o endow a military school.

Mr. Krva, (rep.) of N. Y., precented several potitions
asking that 300,000 copies of the Agricultural Report be
printed in the German langunge.

Mr. Kive also presonted several petitions for the
emancipatlon of slaves,

REDUCTION OF THE PAY OF IIE NEW TORK SURVEYOR AND
NAVAL OFFICER.

Mr. Cuaxprer, (rep.) of Mich., presented a memorial
from the merchunts of New York that the salary and
fees and perquisites of the Naval Oficer and Surveyor of
the Port might be reduced.

LE MEMBRIAL.

A BENEIN

Mr, Casuaig, (Union) of Va., presented a petition, nu
merously signed by citizens of Bostou, Massachusetts,
aeking Congress (o leavo the negro question alone and at-
tend to the business of the country.

SUPPRESION OF THR LIQUOR TRAFFIC,

Mr, Hamms, (rep.) of N, Y., | petitions agninst

the sule of liquor to oficers and soidiers of the army.
THE BECIFROCITY TREATY WITH CANADA.

Mr. Hamms algo presented a petition to repeal the re-

ciprocity treaty betwoen Canada and the United Siaies,
EMALL NOTES IN WARHINGTOX.

Mr. Gurss, (rep.) of lowa, introduced s bill to allow
the Corporation of Washington to lesue small potes. Re-
terrad
RETHEXCUMEST N THE GOVERNMENT KXPENDITU RSN -

TION OF THE PAY OF SOLDIERS, BAILORS AND CIVILLANS—

MILEAGE OF CONGHESEMEN CUT DOWX, ETC., ETC.

The bill to deflue the pay and emoluments of offcers of
the army was taken up. It is as follows:—

Be it eniveted by the Sewte ol Howse of ﬁﬂar;uul'uuru af e

cemse; and provided, further, that the sions of this section

sball ‘apply 1o all persons’ now arrest and Awaiting

v 4. Aned be dt e ey
further enacted, That LATRE

‘whenaver
y army officer now in the ioe, or who m
the United amn. ahall have
the Army Register forty-five years, or uhall be of the uge
Sizty-two years, he shsll bo retired from uctive service
the reil list of officers of the
at the tme of such retirement,
the President of the

hin grade while so employed,

Mr. Bamumas, (rep.) of Ohio, eaid that, although in
favor of the bill, yet it did not go far encugh. It did
oot reach the desired poiot.  The grest problem of this
War ir not & physical but o financind one. One year ago
the President crept into the capital in disguise. Five
hundred determived men could them have taken the
capital and all the archives, and thig capital might have
been the Manussas of the rebellion. Then we wero weak
phygicaily, but we lad scarcely any debi. Now the
condition of things is changed, nnd we are strong
physically, but weak fi Iy, and the q must
be meét how we are to carry oo the financial measires of

they come 1o criticise these bills. .s.thl-uvhhﬁ
the bill under congiderntion. 1t reduces the mileage
i i that one item of

hﬁa-lllm.nlkm;lm in
over $200,000. The bill in the mu tion
that the franking privilege would be abal h
makes an m:lloum-a fur po‘:;uw, abolishing the al-
| Y,
the of employes about twenly per cent
Teiiiie The sesirit ’«"“?.ﬁi'm“‘}
ucing sontingont expeuses
mlﬁl. as (ramed , dors nol propose a change in the com-
peusation of members of Congress, Upou this su
there was a difference of opinion in the ittee,
wus urjged thut the present compensativn wis Bot o high,
us p member was compelied o lenve his business, proba-
bly sacrifice it, and either bring his family here or be sopa-
raled from them. If the salary was decreased it would
tend to provent poor men from coming to Congress und
glve s monopaly to rich men, But I will not repeat the
argument, but simply say it s & question for the judy
meni of Congreer. In my opinivn, o more noble act could
uol be doue than for Congress promptly w apply the re.
duction to thefr own compensation, which muost be
apg.:d to other officers of the government, 1If membors
of Congress would now voluntarily, either for the time or
for all time, surrender twenty or twenty-five per cent of
their pay, the act {tsel! would be equivalent Lo a viotory.
I would sbow & spirit of determination to prosecule
the war, and to apply all the resources of the country
Yo jta prmecn‘unuh. and T will beartily vote for puch

E
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the government. The delay in military mov for
the last three he, i my judg , bag cregted
financial difficulties which it will be hard to surmount,
I do npot know the reasons for delny. They may be
Justifiable; bul whoever may have been the eause | think
will have a grievous scoount to settle with his country-
men. I do wot blame any one. We have also been delay-

ing. Whils we have sat here the credit of Lhe country has
been impaired, and we have laken po steps o maintain
the credit of the government. The Secretary of the
Treasiry, in his recent annual report, states that for the
lirst guarter of the current fiscal yoar the receipts and
expendituros are ascertained; for the remaining threo-
quarters they are estimated as follows:—For the frst
qodrier of the year ending Jume, 1862, the actual ex-

penditures were $96,239 733 09; for the second, third
aud fourth quarters the estimated expenditures are
$402,035,761, with additional appropriations, in the
nariee of deficionces, of  $143,130 927, making &
total for this year of $543.400,442; und we know

that this amount will be increased hy various bills,

especially from the WMilitary Oemmittes. The do-
ficlency eince the inst semsion, in the wur estimates
alone, s §121 434 488. We are told also that the esti-
mated expenditures for the year ending June 30, 1863,
are, for Civil List, $23,086,971; for the Interior De-
partment, §4,102,962; r the Wanr Department,
$300,150,986; for the Navy Department, §44,104,904; on
aceount of the Public Debt, $360,1560 330—mak.ng &n ag-
grogate of $470,331,245. These estimates of the Secre-
jary have beew cunsiderably enlarged by the Comunittes
of Ways and Means of the House; and they do not inelude
the bounty granted (o soldiers f the war should cemse,
nor the lurge sums for damages to private projerty,
or for property taken for public use. a cannol doubt
that the amount of appropriations necessary for the next
tiscal year will oot be leas than $550,000,000. We are so
much in the babit of dealing with large suwms that we do
pot refiect how much these are o excess of the
#sums to which we have becn wsccustomed., Hut
our anoual sppropriations will now be four times the
entire paper surrency of the country, and gix times the
expenditure of any previcus year of our government simce
ity foundation—more than Great Brituin ever expended in
her contest with Napoleon, When you wild to these
sums the difficult amounte eollected for State, county and
vity taxes—for the anthorities which disbarse all the
Internal expenditure of the government, amounting o
not less than $150,000,000—we have an aggrogate expen-
diture for one year of §700,000,000 per annnm! The
populationof the loyal States, including ope-third of Vir-
ginia, is about 23,000,000 sonls; this would be an expen-
dituve of more than $30 per ead. The oxpenditure of
Great Britain s but $10 68 per head; her expenditure
during thie war with Napoleon , at the highest rate, was
hut $20 per bead ,and Do uation has borne a higher rate of
taxation; 8o that we are called upon for an expenditure
nearly donble of that borne by auy nation in aucient or
modern history.  1do not make this comparison with
view w&uumnr::y; Junl.lemlkngimro. Tdonut mako it to
oppose Lthe war would stuke every species of ierty
and the life of every mljn this nation upon ihamcu-
tionof the war. Nor is It Lo affect the public aredit,for the
public creditor is wel informed of the extent of your
wante, Iknow it is & most diflicult taek to oppose any
uppropristion arked for, If an objection is made to the
craation of & pew office, iL is regarded rather in the light
of & narrow parsimony,oras s disposition to resirain
and eripple the administration in its efforta~to sy

the 1 In my jud overy bill should be
tested by its effects un the fiosnces. We have Appropri-
ated nnd speut as If we held the lamp of in or the
porse of Fortuustus, until now we are compelled to re-
sort to the issue of demand notes, and may be ecompelled
1o muke tender in order w secure their cioou-
lation. The of our
tracted the attention of foreign Powers. 1na recsal ar-
ticie in the Lindon Post, government organ, it s
gaid “that national bankruptey is oot an agreeable
prospect, but it is the only one pressuied by the ex-
isting stale of American filounces. Never was theron
career more reckless and extravagant; never before so
prosperous and tourishing a State making such gigantic
glrides toward efiecting their own ruin.* lLondon

Lan alremdy at- |

& prog it s offered. (Mr. 8. then

the billd in relation to the » which sub.
dtitntes fixed salaries for the allowance rations, &o.;
changes the rate of milesge (rom ten cents to six ; and
retaing officers gixty two vears old who have served
forty-five yenrs, unless in excoptionnl cases; muking & re-
duetion of about fifteen per cont, <aving from $6,000,000 Lu
£10,000,000, on an army of 500.000; reducing the pay ol
chiplaing to abont $1,000 o year, No change is proposed
in the pay of soldjers, They were enlistod nt $13 a nonth
aud they canoot resign as officers can  The biliof the
Senator from Massachusetts (Wilson) proposce to redice
the pay of soldiers and officers alike by an arbitrary per
centage. He was the author of the bill inereasing their
Juy before enlistinont, and immediatoly after decreasing
it to about what it wag before enlistment. ‘The bill in
relation to the pavy corresponds in its 1aain fea-
turee 1o the army bill. 1 am happy to say that
amopg  the npumerous letters 1 bave received
from officers of the army and pavy, most of those
whose cpinions are entitled to respect have g:mpll_\r
responded 1o the demand for the decrease of their pay.
They degire nn.!!' that the same rule applied to them shall
be applied to the other departments of the govern-
ment, and they are perfectly willing w bear their share
of all necessary reduction.  Other bills will be framed Lo
extend to all other depariments of government—courts
custom houses, lnd offices, your police uylum—lndn!d'
1o every officer whose name or i8 1o bo found in the
blue bouk. I these hills are adopted you will save halr
the interest of the public debt, you will win the hearty
respect knd confidence of the people, and you will have
\heir acgul in any seh of wn which you
may adept; you will have the vespect of foreign nations,
uu{‘ ou wonld belie the roported declarations of tho
rebols now in arms against the ernment, who con-
il.allﬂ'f attribite the wﬁnmy nuw in the fivld us affect-
ed and brooght toguth the id jom of high pay,
and not by & patriotic devotion to Ltheir country.

Mr. Dovrrene, (rep. ) of Wis., suggested thas thers be
added to the amendiment, all mileage be computed
by the most direct mail routo, and that the mileage of
members of Congress be reduced Nty per cent.

Mr. SnerMAN uccepted that us & part of his amendment.

Mr. Doornwis gaid thai he wanted Lo correct the
abnses of the present sy of mileage, especially the
system whichhad grown up of late of computing milenge
by the old routes.

Mr. Pomgnoy, (rep.) of Kausas, was perfectly williog
to have his mileage reduced, bul there was no direct
mail ronte to some places, How eiuld the mileage of
the Senator [rom Teanesseo or his own, for inglance, be
computsd?  He thonght it better to have mileage com-

jhy any sale agd competent routs for & Sevalor to
wvel,

Mr. Sumpraxy modified s amendment 80 a8 10 com-
pute mileage by the most direct travelled ronte.

Mr. Cowax, (rep.) of Pa., shought 1t would be better
10 abolish the whole system of mileage. He (Mr, Cowdu)
always cousidered it & sham by which a man got more
than ho was entitied, It would be better to abolish it
and provide that & disbursing officer shonld pay men
bers their actoal fxpenses and no more.

Sr, Pramcy, (0pp.) of Md., sakl that mileage was no
bl o iy Tt ve Raavad m!y“-?a oy

1 ] w a
“ mu.sda‘;y and eight dollars a m"w ile tranll.ll:..,

Mr. Wnsox, (rep.) of Mass, , said the amend-
ment would not be adopted. He (Mr. Wilson) wus in
favor, lu the roaiu, of the bills reported from the Com-
mittec on Compensation, kc.

Mr. .\lm,{‘upp.)ni Oregon, kaid that the most direct
travelled route lrom the Puciflo coast was not & rafe one
for & man to travel at all. Iha illnetrious predecessor (Mr,
Lane) when bere ms & del drew mileage to the
amoupt of $6,904, and then when Oregun war ndmitted,

he was elected Seuator, he drew $£3,904 aguin ag

Tor walking from tbhe House of ives
Lo the Senate. Yol he (Mr. Nesmith) thought that soine.
thing was due 1o the membors of Pacitic coast. He

(Mr. Nesmith) brought his family here Iast year, and it
cost him §3 to get to New York. He might be wid
that be conkd leave bis family at howe. ‘1hat was sowme-
times inconvonicnt, and, by lawa of on,
i a maan was absent & yoor from his wife she was enti-
ted o a d'.i.“'m' (Laughter.) He was willing, how-

Times has repoatedly, and in the most bitter 8
arsailed our floancial eystem, and endeavored in every
poesible way to prevent the negutiation of our securities
abroad. It may be that our kuoglish frievits are willing
prophets of disaster; bub, at least, wo could learn reason
from their warnings., It may bo necessary for us again
tw recur to the simple habits of our re, aud
our prosperity may be pow checked by adversity for
our own good. | again repest that the chief diftiealty
of our poRition i# financial, and pot physical. We must
at once, snd without del.niy. adopt & liberal, broad
financinl gystem, which will enabie us o meet the
large demands upon the publio Treasury. In my judg-
ment, three propositions will embrace sll the legisia
tion needed to place the public credit upon a basis to
iold wmple revenue for the progecution of the war.
Firgt—The prompt levy of a tax, other thau duties
on imports, to produce not lees than §160 060,000, 1o be
levied as far a2 may be upon certain luxuries other shan
npon persons and property. Second—A careful revision
of the laws regulating salaries and compensation, and
correction of the abuses growing out of existing laws for
the purchase and transportation of property. Third—A
righ! geruting of the disbursemente of the public tands,
apd u prompt punighment of every offiecer who eitber
takex hrmeelf, or permite others o take, woney for ser-
vives or property of which the government do ot receive
the benefit, 1L s pot my purpose 10 discuss the subject
of tmxntion; the coustitution provides that ali rovenuoe
bills shall originate in (bhe House; in & few dayr wo
shial have the result of the deliberations of the House
and we ean dhon sob definitely. 1 will only say
now that we have ampie resources of taxation. Under
vur present system Lhe States rely malnly on direct
taxes collectod by snousl aesessinent.  The general
povernment bap relled upon duties on imported  nwer.
chandi The wvast fleld of taxolion which in Ea-

[ rdtend Steates oot Awisrdran in £ ousgress ossrin

That oflicers of the army baving brevet whall
not be eutitled o any increass of OF emolumenis beosise
of the exerclse of eommand socording (o thelr | pevet rank,

BEoTioN & Awil be d0 Jwrther enncted, That ofieers of the
army entitled to forage Tor horses shall not be sliowed wo

@semabdlo in current bank notes at par in W gton, or

in United States Treasury notes.

APFROVAL OF THE BILL STRIKING REBELS FROM
THE PFENSION ROLLS.

The President haa approved the bill suthorizing the-
Becretary of the Interior to strike from the peusion rolls
the names of all such persons as bave or may hereaiter
tako up arins agaiost the government of the United

ity bt shall deaw the allowance in kind for each
burse netunlly Kept by them as authorized by law,

Keo, & Awid be ¥t further enoct Thal ‘major generals
uhall be entitled (o draw forage in Kind for four hores;
brigadier geunerals v three horses; colonels, leatenant volo-
nels, and ma jors, two horses each | captaios and Heaenanis
of cavalry and artillery tor two borses each; and chaplains
for uie hurse,

SEe. b Aad be it further enacted, That whenever an oflicer
uf the army shall eniploy 8 soldier as his servany o shall,
for each and every mondh during which sahil soldier shiall be
wo employed, dedoct ffom his own monthly pay the full

1 paid W or expended by the govermment per moith

Blaies, or who bave in any aged the
robels or manifesied a sympathy with their cause. It
is known that some porsons io the West, aller draw-
ing thelr pensions, have openly joined (he enemy, while
others who have not taken this extreme step bave openly
sympathized with the rebels and drawn their peusions.
The law just passed affords m partial remedy againsi
disloyal pensiopers recciving money from the govern-
ment.

THE STATUR OF THE MOME GUARDS IN THE BORDER

STATES.

Some difference of opinion has arisen in Congress upon
thoqueation of the statun of troope raised in some of the
border States for the defence of the Union, The question
hag been settled in regard to Keutucky by a provision in
the bill for the defence of Washington and other pur
poses. The question of the troops of Missouri aud Mary
land has been made the subject of a commitien of con
ferenco. The vommittes this morning agreed upon o
amendment, providing that troops shall not be raised n
those Btates for seryice limited to the States, excepting
ten thousand In Missouri and forty-five husdred in Mary
land. The commitiee consisted of Messra, Wilsou, Hen
dorson and Grimes, of thd Senate, and F. P, Blair, Frank
Thomus anid Jobn Hickman, of the Houge.

ATPOINTMENTS CONPIRMED BY THE SENATE.

The following confirmations wers made by the Senalo
to-day:—Arah. Melntyre, Trensurer of Miot at Philadel-
phin; lease O Hunt wod Joho 8. Hogeboom, Appraisers,
Nwx York; Charles H, Eldridge, Geo. E. Thoraton, Geo.
Plunkett, Edward Fostar and Geo, Lawrenos, Pay mastors
of Navy, James May, Thomas C. Martin, L. U. Morrilr, F.
€. Cooly, A. 1. Ulark , George Cochiran , Thomas T. Caswell,
Beujamin F. Camp, 1l M. Denuiston, R. H. Douglas , Clif-
ton Mellen, Charles Hoy, Rufus Parke, ). 8. P'ost, A, J.
Pritehard, R, J. Riohardson, J. A. Smith, L, 8 Stockwell,
George A. Suwyer, W, 11, Th o Blchard Washungt
end Willinm . Weldon, Aesigtant Pay masters of Navy,

MO ENEMY WEAK GENERAL M'CALL'S LINES,

Genernl MoUall denjes the statement, published in o
Fhiladelphia paper, that there is o large body of the
enemy encamped ueur his picket lines, A troop of seous
sy cavalry roturned this morning from s thorough re-
eonnoissance of the whele longth of the picket lines, sod
gave hin sa the revilt of the reconnoissancs,

OVR NELATIONS WITH MEXICO.

Ulie Sepato Commities on Foreign Afairs are busily en,
@t upon Moxican matters. A specinl moeting of she
vanilioe will bo Lold Gi 1o wubiout te-morrow,

on account of sald soldier; and avery oflcer of the army whe
whiall fall o make suel deduction shall, on eunviotion belor
a groeral court martial, be cashivre l,

!l:r:‘ [N ..i-l'::’ g 'r"ﬂ;,'ml“ﬂl' 'l"hn*l I.I:: first seetion of
the et apjrov (T o increasing Lhe pay of privates
i the United States servioe, shall not be so construed, afer
the of this act, as Lo increase the emolumenis of the
vommissioned officors of the army ; aod the cigish seotlon of
the wet of 2200 duly, 1861, chapier %, chall Lo so constroed an
Lo glve 10 qUArteFmBALET serReants the sime compensation s
0 FEgine G o minsary sergeni,

Sne, 8 Al be i fwrther ewacted, That so muoch of the et
approved 24 July, + B8 nithorizes each regiment of volun-
1eers in the United Staes serviee 1o have twonty-four mosi®
ciang tor o band, and lixes the compensation of the lesder of
the band, be, and the sume I8 hereby, repoaled; and such
e wlall b mostered out of the servics within thiry dnyn
afier Ue passage of this acl

R, 7. And be dt further enoted, That each brigade in the
volunieer service shall have slxteen muslclans as a band, o
et medected (ot the regimental bands mustered out of ser.
vice by tiis act, who shiall recelve the piy and allowanoes
pow provided by law tor roglmental bands, exeept the leader
ol she buud, woo shall recvive forty-five dollsrs per month

sng & dned be it further enacted, Thad in len of the pre.
went rabe of mileage aliowed w oflerrsof the army when
travelling oo publie doiy, whers iransporation in kind
i# ot furnished 1o them by the governmoent, not more than
win cenis por teile shall hereatier e allowed, unless wiere
an olerr o ovdered from w ststion east of the Rovky Mooy
Latns 1o one west of the same  mounlalus, oF vice perse wien
e cents per talle shiall be allowed o him; and no officer of
the ariny or navy of the Uniied Suates shail be padd miloage
axonpl for travel aetnadly performed at bis own expenso wod
it obwdbence 1o urders,

Sro, 9, And fe e furiher enacted, Thut, during the contin.
aneo of the present rebeilion, thern shiall be dedueied from
the connppasition of sll persons employed In the military,
naval wnd ol il servies of the Unlted States, except wirran
wllicirs and sailors in the uavy, and non-commissloned ol
cors, wnnlclans sud privites in the army, ten per centui of
whie ol thelr eomp I

Bt W il be it gurther comicted, Thist in each of the per
manent hospitale whern the Prestdont miay deem it neoes
wnry, b ey sppolnt & chaplain, who shall reeeive the same
et pRnsat oG a8 I8 now allowed o post chaplains in the re
Wular service,

Hwo. AL, Anid be it Suwrthor eoneted, That so much of section
nine of chapter ning, approved ﬁuly 20, 1sal, and of secs
tom seven of chapler forty.iwo, approved Augnst 5, 1561
s ardines the all. ieations of chapinins in the army and
volunteers, shull hevealter e consirunsd 10 read as follows —
That uo porson shisll bo appointed aohaplain in the United
Huntes Arny who is nota regilarly ontained miniser of some

ropenn governments i the maln relance for revenne—
saxes clngred inder the hoad of imposts, excise, mdirect
tuxes of various kKinde—have not been resorted to by us
sinee the payment of the debt from (he war with Grest
Beitain; and when wo are now again compellod 1o resort
t thig mwode of taxtion, we fnd the people willing 1o
respond,  Your aesessments will be cheerfully paid; but
i wo, they muet be wisely expended,  You cannot take
from she people (helr resources and their carnings to
pay Mr. Murgau $50,000 for four woeks work.  You can-
not employ their resources, collected in the form of
taxes, Lo pay uscless employes about the halle of Cou-
Eress, nor o ny office holders extravagnul oompeisn-
tion; nor will they allow you to pay officers of the army
and unvy unreasousble ealaries. If sacrifices nust be
made, the offivers of Lthe government must share in
theso macrifices; and it 8 proper that the commence.
mett sbould be with us.  No ope ghould receive from
the government more than similar sorvices are worth
in privmte life. Al privileges, perqaieites, and irre.
ulmrities must be surrendered.  In the early days of the
French Revolution we have the lhistorical examples of

over, to L to anythiog, to any reduction, to enable
the government to prosecuto the war. They ecould take
away all his salary it aeed be.

Mr, SUMsER, (rep.) of Mass. , thought the subject ought
not to e considered in & military bill.

Mr. Doovrrris was in favor of finishing the sbase of
miloage, and would finish it now. Wea ought to make the
very Lrst reduction bere in the expenses of tho govern
ment by beginning with ourselves,  Then we will be nble
1o meel the vilicers of Lho army when they come bers Lo
remonktrate againet the roduction of their pay.

Mr. Supnsax again modiied his amendment o as o
read what he frst offered.

Mr. Howe, (rep.) of Wis., moved to strike out the
whole section.  He thought the resources of the people
rulliciont.

Mr. Wirson gaid the people might have resources, but
the povornment hiad vote.  The government was in debt
forty milljons of doliars  today, sud there was
not a dollar o the Treasury (o pay it with.
We are here to-day complaining of want of progress
in the army, hut it we made any more progress than
the army did, he (Mr. Wilson) wonld ke somebody to
paint it ont,  The governmeot was reduced to the oondi-
tion of ssulng peper mopey , and of making it a legal
tender. 1f any thing i needeod, (Cig to show the people of
the conntry that we are willing 0 make pome sacritice,
Why, the view the world hus of us (9, that we aro o
nation, he Lud almest said of ‘thieves,” but be (Mr,
Wilson ) would say of ** plunderers, ' in the midst of & war
for the life of the country. Even yel committecs of the
House are reporting oo great fraude, ke,

Mr. Dixon, (rep. ) of Conn., thought that the eredit of
the country was not so b, though he agreed with much
the Senstor (Mr. Wilson ) bad eaid, He (Mr. Dixon) be-
Heved that If & patriotic appeal were made 0 the veuple,
they would ralee one hundred miltions of  dellars,
He beleved we should Degin witlun oorsolves first. He
wonld bo glad to vote for & reduction of twenty-five per
vent of the pay of metnbers of Congrese, The public ought
to b enbislied that we are willing 0 moie o sacrifice, He
helieved tho resonrees of the country were ample, but

worne  sebeme  most  be devieed to raice a sufll
clont revenue. Great Britaio, in timed of peace, ralsed
FI50 000 00

Mr. Howe was opposed to the ninth section on te
ground thak employos of the goworninent, i ther salaries
were ot Lo high, ought not 10 be taxed any more than
other persons. 1 their salaries were too high then LLey
ought o be reduaced tor uil time, oot merely during the

rubyellion,
Mr. Sowmons, (rep.) of BT, ded that the r

of tho eountry were abundantly able to spport the ex
penditure, He had faith jo the poople. and they were able
wud willing to meet all expenses.  'We never resorted (o
any other branch of taxation exeept customs.  The coun
try was foll of immense resources. If we would only
borrow of our own country wo would never be impove
riehed. He bad no ldea of submitting the country to
an frred ble paper carrency. He did not nve

pir tests mnd nobles, of citles and towns, sud of all ¢l

of mon freely surrendering their priviieges for the i
goud.  We must imitate their example, or the pmg will
ot pustain us in the prosecution of this war.  When the

Cotmittes on U tiou and Expenditure were called
apen to frame the bills now submitied to the Benate, the
firet question Lo be decided was, Upon what prinelple the
reduction should be made?  Should it be pro rata upon
all salarios and compensations? If 8o, the present ine-
qualition would be continued. A reduction of twent
r cont on the present rate of blesge would still

there was any necorsity. The banks of the eountry had
been very patriotic so far, but the main rellance was oo
the peopie, the masses of small mosny.

Mr. Wison said he bad an abundant faith in ihe re
wourees ul the country, bul the government hisd ot you
drawn on Lhose resources.

Mr. Tosivie, (rep. ) of N1, said bere was a bill oer-
rovting greal abuses and saving $106,000,000, carefully
congidersd , amd how was it met? By p itione 10 re-
duee twenty five per cont, and the questions of mileage
| wl told thal Congress was (o blame. |If

onve the amount of mileage to be paid ex H
while the sume rate of reduction applind to the
private soldier, or person recoiviog but s small com-
ponsation, would be the grossest injostice. A pro
rata reduction would only take away a liltle from
the luxuries of thowe w recoive  large walaries,
while |t might briug roin 0 those who receive yory
wrunll salarien It in manifest that this rule, though the
ennlent of execution, and the mlrlmmhh in theory,
would be unjust. The plan adopt bg ithe i

wink b0 revise all salaries in e bille, each bill to
embrace a wingle de; of the government. The
question*then oceurred, How shall thin reduction be of-
fected’ The ensiest mode of revision would be by
amendmeouts o the appropriation bille: bt this would
make it necee=ary 10 ombody maoy charges in the ap.
wropriation bille, and be s violation of the rules of |

;lmm and controry to the practice of the Seuate.  Rut if
the Senate i so digposed they can adopt these bills as
amenidments to the approprintion bille  The committe,

you waul to nmmcﬂ.,.ml the gonerals to go forward
and give ug victories, ot the government bad men
and money , and did not God Almighty give such woather
asnever was vouchaafed before? on s not what
we want, We want strong arins and somebody to lead oar
armion and put the rebellion down. He hoped l.h'cy would
pasn this bill, and then make other reforms.  We can do
one thing at any rate; we cannot do all st once,

Mr. Doovrrrie sald it was the first duty to reform our
own abuses, and then look the officers of the srmy in the
face,

Mr. Thxox Wought the people domanded taxation aod
viewory both, that Comgrens would proceed to taxation
and lenve Aghting alone, and lot the army do the tghting.

Mr. Sherinan s amendment was adopied,

Mr. Davis, (Undon) of Ky., spoke st gome length, eon-
tending that we could not raise enon taxation, and
the govornment must issoe (ntorent- ng ",

Air. Doovrrrim offerod an amendent rﬂlmm mile-

bowever, hind but one course o pu Ahat of 1

weparste bille 1o sttempting this thero wan no stan-
disrd of compensation; It wom impossible o frame
any bill embracing & lnrge namber of offlesrr, in which
plaasible criticism could not be made by & compar von
of one oftice with another. As there ean be no fived
sandard, overy offioor will think he is unjusily deatt
with, It [ natural for every man Lo magnity his own

religious denomination, snd who does not

P 1t 18 imyp W Eatisly the holder of a
he can be  dispensed

mbals on Lt p ond W with &
recomtint idntlon o his appointment an an army aliaping o
Lo s withorkeed donl boddy, or pot less than
lute.& sredited ministers belouging wsaid religlous denomi-
wallon,

g.{u, %1ﬁ:gm=mwmmt- muoch of the fifih

Alun - 1] s r (!
.'-:'nu prr day for Lhe vine and risk d’ﬂtﬁmﬂ .-:# poi B

inal nnd ofllce
with, 1t s (mpossible lo convines & messenger or
other mp%ﬂf tha grvsrnmant that ho shoold not re.
coLVe 1NTe s persan od in the Rame seryioes
i private life who makes mate hours than be does.  The
eharacter of the worvicos required from the comm!itiee

¥

oavalry, bo, and the same s heroby, repeaind,
Woe, 15, And ba 8 flrther enicted, Tlldwg' wr an offionr
shall ba put under rrest, ox AL rainite onillary powis or
wiationn, 1t aball be the duty the allowr iy whowa arders
fe Iwmrrosted (o wen | luunm:fm“ on

Bnm teen arrestod wod 1e G0 be (led shall be

within A diyn thereafier, and that ho whall be bro
(lal within ton dnys theranfier, un

werybens prevent auch sl sud (hen ho shall be bronght 1o
el within ihiry Aiyn afler the expioation of the o
vyt Proylded, that if the copy of © ll!f.wlhﬂllunllrr\tl::
Gt U i cewted offfger B bereln providet the arrest abal)

wre il dord by the most presiog pabllc necessily,

but they wers utipleapant, invidious and dl.mub‘]'n.

'rhqnauirn an Lo affect Ih:;y;tm«or por
L)

Wb, familion and frie neAr  aefoointes
and thoee with whom we are brewght in dad
contact, and for whom we feol the h roRpoct.
Thoir pay |8 o part of heir daily aflvol

wneinl plonmiren and chorisbed plans, the educetion o
children, and in some casos, sspecially where oflieors are
dispansed with, the very meann of sustalning iife |
truml Semators will remember \bese diuivies when

ago of # of Congreas (ifty per cent, 4o be cum-
puted in the most direct tray route, provided until
n rudlroad was built W the Pagific coast, the mileage of
members beyond the Rocky Moantaine be compuied
by she usual route. to—yenn 20 nayw, Messre.
‘Tark, Collamer , Honderson, Latham, mimrn. Morrill,
Nesmith, Trambuall, Wilkineon, Wilson, of Me,—10,

Mr. Hown moved bo sirike out the ninth section,

Disagroed to—Yens, 2 (Messrs. Howe and Mclougall ),

nays, i,
Mr' Hows moved to recommit the bill 10 the Military

Commitiee,
The Sennte weni inlo executive session,

Adjourned.

Howuse of Representatives.
Wasmneron, Feb. 8, 1564
FARGLUR OF TIOR TRRASUNY WOTH WILL.
The House went inte Committeo of the Whole nn the
Treanury Note bill,
Mr. Keuiona, (rop. ) of 1L, snid that in erdinary Limes

tie might hiave sowe doabts of Lhe wtit by of

ki ceasire, ik b Lhis exiremity. when weo are sirug

gling for national perpetuity, he was willing to go to the
verge of the constitution (o sustain she government. Ho
regarded this as a war measure, and in the course of his
remarks he said:—Ws must have no more surrenders of
rebel pri heorfully made, though Russia, France,
England, Spain and the combined Powers of the world de-
mand it. We must stand by our integrity and by the
hgnor of the pation, and ¥ we are worihy of the namo of

per cont bonds, with s liberal margin, paysble inone year
in gold o part, and the next paysbie in currency. The
effect would be, that government would psy out o ite
credilors the depreciated notes of noB-specis paying
banks, snd as there is no probability that ihe pledges
could bo redeemed when due, they would be thrown inio
tho murket and sold for whatever the banks might chooee
Il-ommr them. The folly of s scheme peeds uo il-

a people we shall be The exigencies of the
timen would never compel Lim (Kellogg) o vote for a bill
which is in violation of the constitution, for when Con-
gress violates the constitution it is but mockery to say:—
““We ure carrying on a war nnder that instrument to
wmaintain the constitution.” He (Kellogg) argued that it
wag clearly within the power of Congress, under the con-
stitntion, to make the notes proposed o Jogal tender, and
give them value by pledging the entire property of the
country for their redemption.

Mr. Tuomas, (Unlon) of Mnss., gave the reasons which
would induce him to yote against the bill as it now
Ktunus. andin the course of Lis copstilutional argument
£aid that the makiog of thess Treasury motes a legal
tender for all past public and private debte would be &
breach of good faith, It would change substantially the
eondition and impair the obligation of contructs.

Mr. Bowakps, (rop.) of N. H., opposed Mr. Morrill's
substitute, and'gave among other reagons for doing so
that it exempted the government from receiving the
notes in payment of forelgn imports. This being the
cagn who would take the paper at par! With regard to
the bill reported from the Commitiee on Ways
and Means it wae based on the faith of the
country to meet tho indebtodness incurred. It
woulid faynish the means directly without looking to in-
termediate negotiation for furnishing them, and therefore
itebiould recvive his (Mr. Edward's) support.

Mr. Sevawics, (rep.) of N. Y., sald they ull agreed
upon Laxation i some form, by which one hundred and
firty millions aunually can be raised. They all agreed
that herealter the war ghould be carried on vigerously on
the eredit of jthe government, They all agreed that the
amount of notes and bonds to be issusd must be equal to
the demands of the government. 'The mmount of the
uotes 10 be lsguod can be limited ooly by nocessity. The
difference betweon the amendments and this bill was,
that the lutter had the advantage of giving the notes cir.
culation ps mouey , while the former would eause them to
depreciate,

The Cuumuax anpounced that, by previous agreements
debate now closed, with the exception of the reply.
(Cries of **That's right."’)

Mr. Rpaviovg, (rep.) of N. Y.—Leaviog 1o the honora-
ble ot from Pennsylvania the duty of closing the
debate, § desire merely 1o kay a fow worde—

Mr. Lovmsor, (rep.) of L., rose to s question of order.
1f the debate had closed, the gentleman's vemarks were
oot o order,

Leave was given to Mr. Spaulding to progeed.

Mr. Sraveome said—First, we all agree that taxation
in the various forms must be imposed to the amount op
ut least one haodred and fifty millions of dollars, on
which to rest the credit of these notes and honds—a sum
suffieient to pay the ordinary expenses of government on
u perce footing, the interest on all the war debt,and a
pinking fund to liquidate annually a portion of the pria-
cipni—

Mr. Loveoy (interrupting)—1 undersiood the gentle-
i 1o fay yesterday thot wo already had an account
about equal 1o the proposed issue. I want to usk him how
be proposes to get the balance of what we need imme”
dintely?

Mr. Sravimisg—] propose 1o show how we intend to
pay that off. In the second place, we agres that here-
after the war must be carried on principally upon the
aredii of the government, and that paper, in the form of
notes and bonds, must be issned to an equally large
smount, which ever plan is adopted. After ded g
the sum raised from revenue by taxation and dutics om
finports, the amount of paper L0 be lsaned can only be
limited by the actual exp of the gov t. The
respective plans of Messrs. Vallandigham, Conkliog
and Morrill require iths same amount of paper to
be (kened us the legal tendor bill proposed by the Com-
mittee of Ways aml Means and supported by the Secre-
tary of the Treasury: third, the main difference between
the weveral plang |, that the legal tender bill stamps the
demand notes as money , with the highest sanction of the
government, Lo circnlate as  national currengy the sume
as bank notes, in all the channels of trade and business
among all the people of the United States, whilst all the
other plans proposed contemplaie Lhe issue of an inferior
currency, that will not, in my opinion, eirculate a8 money
either among the banks or the people, but will, on the
contrary, be depreciated aud sold st A  large
digcount by all ofcers, soldjers snd others, that
aro compelied W0 receive b from the government
in payment for services, supplies and materials
furnished, ¥or myself,| prefer 1o issue the demand
notes, based on adognate Laxation, and wih the highest
legnl sanchion that can be given to them by the govern-
ment,

Mr. Srevess, (rep.) of Pa., o elosing the debate, said—
This bill is a moasinre of Decessity, not choice. No one
would williagly lssue paper currency, never redoemablo
on demand, and make it a Jegnl teader. It is nover de-
girable Lo depart from the ecirculaung medivm which, by
the common copsent of aivilized nations , forms the stand
ard of value, Butit 8 not o fearful measore, and when
rondered necossary by exigencies it ought te produce no
alarm.  Is the measare pocessary ¥ The lute administra-
tion left a debi of aboni 100,000,000, and bequeathed
uk, @lso, an exponsive and formidable rebeilion.
This compalied C . i extra y 10 authorize &
joan of two bundred and ffty millions. A hundred mii-
Tione were taken at seven-thirly per cent: G0ty millions as
four per cont; ity millions were veed in demand poles
paynble in coln; lenying G0ty millions andisposed of-
Pefore the bunks bad paid much of the last loan they
vroke down under it, and suspended specie payment.
Thay thon contrived to pay this loan, not in coin, but In
dumand notes of the governmont, which kept thew at
pire  Hut the lust of that loan wae paiil yesterday , and
on the suane day Lhe banks have refused to recelve them.
They must sk to depreciaved currency, The remalolog
fty millions the Secretary of the Treasury hns been un-
able to negotiate, A small portion of t—about ten
milllops—bhag been ssued at veven-thicly infpayment of
debte; and all this bas been used, and there 8 now &
foating debt , audited and unnadited, of at leagt one han-
daed and thirty millions,  The Searetary intended o use
the balance of the autborizged Joan by paying it out to

! Another plan is to strike out the lega! tender

clause,, and make them redeemable for taxesand all public

dues. But it is not proposed to make any provisien for

redeeming them in coin on demand. 1do oot believe that

such notes would circulate anywhere except at a ruincos

discoyut. No notes not redeemable on demand, and not

made n legal tender, have ever beon kept at par. The

kuowlegge that they were provided for by taxation, and

that they would surely be puid twenty years hence, wutd
not sustain them, The Secretary of the Treasury inbis
roport recommended a scheme to produce & uniform na

tional currency and furnish a markesfor good ioans. It pro-
poncs, then, that the hanks shall receive their cireuiatica
from the government 1o the umount of governmenti bonds
‘plodged with the T y for their security, and that no
more notes should be iesued than the par value of such
bonds, and should be redevmed by the banks. A# agencral
eyitem of banking, in ordinary times this plan might be
very uselul in regulating the currency, and by the sale of
the bonds the govermment might command opin. But
while the banks are in suspension it is not essy to see
how it would relieve the government, If the notes wore'
procured, it must be by accepting payment by the
government in deprecinted circulation. Theso would nou
be better than the government's own notes. The security
of the government ig equal Lo that of the banks, and would
givo as much currency to the banks. I can sce its ad”
vaptage. They would have the whole benefit of the cir-
culation, witlout interest, and at the same time
would draw interest on the government bonds
from the time thoy got the notes. It I8 very
pluin that if the United States issued those notes dirgst
thoy would have the benafit of the whole circulaticn. In
other words, it would be equal to & loan without interent
to the full of the cl This praject, there-
fore, however desirable a8 a banking system, coul:
afford no diate relief, esy lly as it would afford
po sale for widitional bunds, ns the banks bave aiready
as many ss would form the basis of their operabions.
Having, a8 1 think, shown the impossibility of carrying
on the government in auy other way than that proposed
by the bill, I will notice some of the objections urged
against it, Js It constitutioual? Mr. Stevens pro-
coeded to sustain by argumesis the conatitu-
tionality of the measure, In the course of Dis
remarks he sajd:>—Now i+ is for Congress o determine
whether this bill is neceseary 10 raise oD | Bupport armEs
and navies,to borrow money, and provide for the gene-
ral welfore. It isfor theose who think that it is Dot ne-
cesgary, useful and proper, for those purpotes, io pro-
pose some better bill, and vote against this. I & ma-
Jority supporl the bill, its constitutionality is ests blahed.
The next question ls, If constitutional, J8 is expedient?
The necessity of the iesueof these notes is sdmitted, but
objection is taken 10 them being made money. It isnot
easy 1o perceive how notes, lesued without being made
jmmediately payable in gpecio, can be made any woreo
by making them a legnl tender.

‘This I8 the wholo argument, #o far as expediency 18
concerned. It is coptended that the bill would impaip
contracis, by making a debt payable iu other money
than that which existed at the time of the making of the
contract, and on this ground that ¢ i= unconstitutional.
Mr. Btevens procoeded to shew that this provision of the
bill would not tend to impair contracts, and that there
was no prohibition to Lhe power of reguisting paymentis:
jn commection with contracts, coutained In the con-
stitution. Contracts, be said, are made, Dol coly
with & view to prosent laws, but sulject 0
the future legislation of the country. As to the talleed
of depreciation of the currency from making these notes
a Jegal tender, how do gemtlemen expect that issuing the
samo amount of notes without the legal tender will in-
flnte the curroncy lesst It will take the eame amount of
millions, with or withous legal tender, t0 carry on the
war, excepl that in ono case they would be below pan
and {n the other at par. No instance ean be given of &
currency , not redoemable on demand in pold, that ds
uot immediately doprecinte; but if made s legal tender,
and not & redunduncy of it emitied, it will keep atb
pur. Mr. Stevens quoted MoCulloch in support of
his argument ou ihis head, conlending from this
that
by the banks,
the war, bank paper would greatly disappear before thi®
par paper of the government. Haviog reviewed llh:u_-
pused substitutes to his bill, one emanating from the mi-
nority of the committee, and those of Messrs. Conklin
and Vallandigham , and commenting oo their efliciency 1o
moot the emergency, Mr. Stevens continned—I flatter
mwysell that 1 bave demonstrated, from reason and un-
doubted authority , that these notes, made & logal tender,
and not jssued in excess of the demand, will remalo at
par, and pass (o all transactions, great wnd small, in full
vilne of their face. 1 will say, in conclusion, that unless
this bill 18 to pass with the legal tender clause in, it wiil
nﬂbed!!buhhwlhrrlenuwhmmm
tion, and these who think as 1 do will have
lotmmhﬂllﬁllﬂlﬂhm
and emasculated, If it is to be defeated, 1 should be
glad it wo bad the power which the British Pariliment
joesomses, L0 resign our places on the Comwmittee of
Ways and Means, and leave it 10 those who oppose Lhis
bill to mature some other measure. So far as Jam con-
corned, 1 sliall be modest enough not to aitempt any
othor scheme, The Committen of Ways and Meaus bave
Jabored anxiously, and to ibo best of our poor abilities.
We are not infallible—we do not come near it. We bave
glvon it our most snxious consideration, and have con.
sulted those whom we belioved to be best qualified to
advise us, We have sought (o harmoniso couflicling
views on the substitute which the majority of the com-
mittee have prepared, and wo hops W will
poss.  We belleve that e credit of the
country will  be sustained by it, thalt al
clusses will be pald in money which il clagsos can use,
and that we will confer no advaniage on the capitalist
aver the poor laboring man. 1f tbe bill pass 1 shall hail
it a8 the most suspicious measure of this Congress. If It
should fail the result will be more deplorable thian any
disanter which conld befall us.

Mr. Canrngis, (rep,) of Pa., sald ho was for he b1,y
with the legal tender cisuse, With him the coly question
was the I of the government to put down the

creditore o notes of soven-tbirty,  This b g
known, thoy  immediately sunk to four per cent, and i
the =eeretary had persevered it e belioved they would
hive run down o ten per cont discount, But even if
these conld he ugod there would remsin due about ninety
millions, the payment of which ie urgently demanded,
The daily expenses of the government are now aboul two
millions, To carry uws on Gl the next mesting
of Congress would take six hundred millions more,
making, before legisiation conld bo had, about seven
hendred miflions 1o We provided for. The grand question
le, how can this large amount be raised? The Secrotary
of the Treasury has used his best offorts to nogotiate &
loan of about AfYy millons, and Las feiled. Soweral
modes of relief have been suggestod, The most obvious
i 10 borrow on government bonds bearing an interest of
wix por cont, which it s known can only be effectod by put
ting the bonds into the market to o highest bidder, Ir
but & small sum were wanied it might probably be had
ata small diseounl, but if sullciont o meot our wanis
up to next Decomber, seven hundreed milllons, wore
foreed into thomarket ax It b wanted, 1 have no doubt
they would sellas Jow as sixty percont,ns inthe last
war, Aml even then it would be foumd lwpos-
sible (o find payment in coln. A large part of |y
must be acoeptod in the depreciated notes of non specie
payiog banks; for | suppose no one expects (he resump.
tion of speche payment until the war shall be ended, Pt
an this Congreas muel provide for appropriations o the
end of the fiscal yoar 1863, seven months more must b
added to theee expenses.  That would require four him.
drod and twenly milliong, added o the seven hundrod
miliione hefore estimated, and the nggregate would be
eloven hundred millions. The discount on that sum, at
forty per cont, would be four hundred and forty millions.
At the mintmuts digconnt that any rensonable man could
fix, any Vwenty five per cent, it would be two hundred
and peventy five millloun. Tt would, therefore, require
&t lemst bonda to the amount of thirteon Bundred and fifty
millions to produce sofclent currency to make aleven
honddred milliongand carry us Lo the and of the paxt isen)
year.  Thin sum is too Frightfal to be olersted,  Ceriain
bankers haye suggested that the imme ! tate waniu of (he

guvernwent might be sypplied by plodging seven ihirty

robellion. Ho would uot be controlied by very mice
soruples when the constitution and the Union were beth

flold's amendment,
part  which proposes to make the
monay and s legal tonder in  payment
debis public and private within the United States.
Incidental debate was had, during which Mr. Momnmny,
(rop.) of Vi., mentioned the fact that the pending bil) g2
reported by only one-balf of the Qommiteg of Ways aua:
Mennk. The other foar wished it to be understood thas .
they ware as cordinlly united on their own project as the
others were on theirs. The substitution proposed by him
wiw pot hin particularly, but had been modilied , in order
to meet the views of those who had submitted amendments.

Mr, Hiewsana, (rep.) of Pa., desired to have the bill re-
enmmitted, with instructions to frame one with & clause
driving back to their homen all depreciated bank notes.
There should be no paper currency not easily and readity
convertible into gold and silver,

Mr. Roscos L. Conxuy, (rep) of N. V., viewed ibe
bill as the commencement of & paper gystom which Mgl
plunge the coumtry into an abyss frem which therd
would be no resussiiation and resurrection.

Mr. Hoorsn, (rep.) of Mass., briefly argued that o
wirike out the legal clause would remder the bill
usoless to the Treasury Department.,

Mr. Crisfleld's amendment wad rojected—ayes, 63;
nays, 08,

Various amendments were rejected, when Mr. Howron,
(rep.) of Ohio, offered Mr. Morrill's sabstitute, with
Amendmenta to the bill,

Mr, Smwvees presented & modification of the original

il

It wag agroed that the committes should rise and re-
port these measuron (o the House,

T order 0 obviate ail dillenition in regard to (he great
uimber of amendments which were pesding or about to
he offorad, it wis agroad that the question should be pare

rowed down jo a vote betwenn the substitute of Mr. For.
on , agreed wpon by ome half of the Committes of Wayg
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